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6AHK AAO./7 nflTU BO3OP, nyJl BAKPEAI/II

SAHK OAOI1IAflTIAHU
MAKPO n PyAE H UilAn TAPT]4 5t-A

coa tAuH 14 H t- ycfl y5lAlA
BA AMA NVN XYCYCIAflTNAPN

Conuu Toraee.
Xau w ud6e x A6dy pacya oe,
CauapKaud uKmucodudm
go ceDeuc uHcmumvmu

oxh9TaH onfaHAa, Ma3-
Kyp Ba3hqanap Max-
uynuu uunnnit 6aax

cexropr QaorrlrxHh MaKpon py-
AeHllhan raprr6ra cont4ur rr43t4-
Yr.rH14 uax-rt.naHrr pr,rr.l ra i!ual-
-vpf n fa H np6npnap KoMnneKcL.r
-:e6 x,rco6laurvh3 MyMKl4H.

Ma KponpyAeHLlha n rcpru6-
? co.ntl uJ Tt13t4Mt4 3.neMeHTna-
cA, vunaw r'4exaHL{3MIaph Ba
8€cvral]|apvHt49f KeHr KynaN4n
tx.aHnvrvHt4 x,uco6ra onran x,ol-

!a Ma3Kyp l43r4MHqHr 6aHK Mr,rc-
1},9ct4 Ba CTparerx9cr,4 Hr.,l aMa.nfa
orxr,rphu caMapaAopnur Hh Tar-
xrlH.nauaarh ypHh Ba axaMqgTh,
lyH14HfAeK, labchp aovpacv-
atlHf rax,.4nn acochAa Terfiul/l14

ea raxlrQnap uuna6 rtn-

6hnaH .reKnaHaMh3.

Eeeochra raxnhn xapadHh-
yrhuAaH onA,'!H 6rp Karop

pHA \an{ Kt4nt4uhqt43
Orrprvr:va, 6y va<po-
qnan raprr6ra co.n ru-r

A3Mt4 DOnn Ba aXaMh9Tt.4 Ht4

xh3Mar Kl,|naAh. lvla3-
MyaMMOnap 6rp rovor4an

ErKponpyAeHqran Ha3opaT Th-
ttMHHt.t LrauraHrrollu xaoad-
-ra refy'wnv 6Vnca. hrrhHql.i

H ynap rypnx ra6uarra

.i

ls6exucmon Pecny6nuxocu npesudeHmu
U.M. Muptuiieenune 2077 ilun 72 cenmndpdazu
(PecnydnuKa 6anx muEuuuHu sHada pusunnaH-
mupuw eo aapKopopnuzuHu owupuw qopa-maA-
dupnapu mirpucuda>>zu nK-3270 coHru Kapopu-
da muxopam daHKtapuHuH? Kanumannowye ea
truKeuarunuK AapoilecuHu owupuw, 6anx pucx-
nopuHu 6o4onaw ea aowKapuw mu3uMuHu maKo-
Murnowmupuw ilyHanuwnapuAoH 6upu cuQamu-
da FSAP dacmypudanl QoildanoneoH xonda 6aHK
HBopamu 6iiluua xanKapo Sagent KoMumemu
morodnopu doupacuda 6aux pucxnapuHu 6owKa-
puw mBuMuHu maKoMurnawmupuw, mnKopom
6anxnopu truKeuAnunuK no3urluncuHu cmpecc-
mecmdoH imxaruwuunz ezoHa ycnyaudmuHu uw-
na6 quKuw ilinu 6unan 6onx muguuuHu uHcmu-
my^uoHan pueoruaHmupuw eq 6aux pucxnapuxu
daxonaw xaMAq 6owtgopuw mwuMnapuHu maKo-
Munnowmupuw ea3u$ocu 6enzuna6 6epunzan,

3ra pr4cKnapH Hr 6aHK OaonLlq-
'tvta labchpvfa anoKaAopAr,,rp.

3rrrpoQ :rru :apypxu, 6axr
Ha3oparr 6! i rva 6a:eru l l l
KenhuyBh verdpnaprHrHr 4!r-
naHlnuuu 6aur, Saonvnuan
nptn6ra conruAa MyXhM axa-
MrFr Kac6 xagu. Ahau nahtga
uyH4at .oMhnna p N4aBXyAKh,
ynap 4afi4 Kt4nt4+fa+ Ken LxyB
Me3oHnaphH Hr 6arr Qaorlrr-
-thn >Kopvil Kt4nvqhuv 6apqa

rypAaru pvcKnapuu rr 6aprapaQ

JrhnvuhHt rarvrHra6 6epru.: r
SXTHMO,rrh MaKChMaI Aapaxara
9t4 Kt4uvr a rt ct\t4H nt4 K \u n a AA.

XycycaH:
a Kanr.lTa.n H hHr MaKcL.rMan

Aapaxacr xHKhpo3AaH KyrKapa
onuaitpu. TaH onhuJ 3apypKh.
hHBecropnap <rai$rnrr> Ba
KenaxaKKa 6lrrau nporuo:nap

!:raprar nahrpa (ai,un4ca, pu-

BoxnaHraH M a ran a Karna pAa),
roKoph AapaxaAa Kanr.lTannaur-
faH 6aHuap XaM ynapH Hr Ha3a-

1 Monug ceKnopuHu 6oxomw docnypu (Financial Sector Assessment Program).
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6AHK QAONhT'AOSOP, NYN BA KPEA'1f

phAa KanL{rannaulyB Aapaxacrl
nacT Ba rynoBfa KoA[p 6ynMaraH

6aHx crQarn4a q hKh txl,'1 MYr.4KhH.

EysAai xorar 2007 -2008 ivn-

nap AaBoMhAa xaM Ky3arhnraH

:Ara. XBOsuHr t4HKhpo3ra o A

XlD0Karna p hAa KahA )rurkulvra,

rantran 6unag rabN414H,rla H hL

Aapaxach KYPcarKh'{1.'! t4HKVPo3

raBp Aa Karra axaMrer Kac6 3r-

vaAr. OaKar yrorl 4aeP vo6ai-

HhAa xyAa KaTra MlKIOpAar

KanhranH HT 6aHx 6anaHcr4a

caKnaH huJt.4 hHKl,4 po3AaH KyrKa-
pr4ull4 MyMKl,lH;

a Kanhra/rHhHr erapnh-

.n14 K Aapaxac Hr 6axorauAa

phcKnapra TopTl4.IITaH aKTL{Bnap

rlpcarxrvr 4!nnaHlla4r. Prcx-

.napHhHr rert'1un l,l Aapaxac per-

pocneKrhB rap3aa aH MaHaAL4.
6a:enu xelrLuyBt4 Aotl'2acvAa
aHhKnaHraH phcKnapla Topr n-

raH aKr Bnap 6lirva Plcx 4aPa-
xach peqecctlt 4aePra4a 6u PoP
axaMher <ac6 :rvagr. SYHrHr

6ou ca6a6r L{HBecroPnaP eK

raprn6ra con u opraHnaph H hHr

xaronrx,nap Aa 3Mac, 6anru

lo3ara Ke.n h ul l4 r4ruvonl 6llral

p14cKnapHh a gtK 6aXonau uvxo-

HuAlt4HuHf ilyt,nvtruAa rAra. Ae6
x,lco6.naul vl: MYM K14H. tlYHKh

y3apo anoKaAopnnx sa tobel rx

Aapaxach rc4opta 6!nraH, xec-

xrar !:rapyevaH v\rt4coavi ua-

pohrAa p cKnap y3 ra6varv Ba

03ara Ken u waxnuun qonunh

rapr4a !:raprrPr6 ry PaAt4;
I 6arx $aorrnrlAa rcaara

KenaeTraH p,4cMaP MoHl4ToPl,lH-
rh yLlyH MaMnaKar l4qv4afl4 aa

xopt>Kui1 tuonun 6o:oPnaPn ea
Kpe4r4r rauK norn aPu Qaonuatu
ryFpv'cvqau aH K (reKU Phn-
raH) vauyuornaP tana6 4nnn-
HaAra. Kyillaa 4aitg ztunrau' 6uP

Karop ca6a6napra KYPa Ma3KYP
MablyMornapHtt onhujHl,4Hr Y3
erapnh MyaMMonapHh rc3ara
Ke.rrrupa4:a) raprh6ra con L

Ba raMhn Kt4nhu Y'{YH 3aPYP'4i
N4abnYN4OTna PH Y H r KOHYHTI nhK

HopN4anapti 6ulat qer.na Hlu.ttt:

6) 6atrra 6ozoPnaPluonuaeuh

Maxcynornap (xycycar, KoM-

nneKc xapaKTepAaTh x143Ma-''::t '

r:y'Fp4cr4Aatv MabnYM orn aP- '

ovuu 6opacl4arh qexr toBnaP.

e) Ho6aHx KpeAur ra uKrrlorra-

pvt Qaonuatn rlrPncl4arn ual-

nyMornapHr4 hu+ttu 6oPacuPz-

rv' r\nitv'aunnuxnap; r) Qaonhr-
eKyHnapr 6!irva x,r.r co6orna P H,'
Lron 3Tr4 L-U MyMaTnap ra phot

\AnvHuacnvftl (6xr.l revraxnu)

Ma3Kyp huj Aohpac Aa loKo-

phAa 3brhpoQ K[nhHraH MYaM-

Monap Ba y3 ra xoc xycychgr-

naptn ruo6arra onraH xo.nA;
MaKponpyAeHqL{an raPrh6ra co-

IVIJJ TVBAMI4HV: UlaMnaHThPl'1tL

6yi  L4,ra EBpona Mapxa:ui  6aHxr

XavAa 6asr Ha3oparL'1 N4ebePna-
puau uwna6 qhK L.u BaKo.norHG
rra xanKapo rauKrnornap Qao-
nvgrl4H\ rax,l\n 3TL1l.llfa XapaKaT

Kt4navv3.

y.NMNVI MAHEA'IAP
TAxJrnnn

Xanqapo eanora Qou4rnrxr
ho6ar Mon cet4i 6aP4aPoPnrx
Macananaph 6V[rqa AorcnaAraa

12078 itnn oxrr6pu) KahA 31t4-
.nhul qa: <flotetquan rv3vMnA
phcuapra ren4wn 4 xasQraPnr
6aprapaQ 3Ttltll ytiyH r4ontz'ABVV'
taptu6ra con uJ Ba Ha3oParaaH

Oaon rap3Aa QoiAanaxnLu :a-
pyp. Kerr acocra, xycycaH, Ka-
nvtanH4 llla K-nraHTfi p 14 Ltl H h Hr
KOHrpqhKnhK 3axnpanapura 9ta
6!.nrar vaxponpy4eHuhaJl Ha3o-
par hHcrpyMeHTn aPu uonuaeuh
uaporlT <MybraAh.n)) xonaTAa Ba
Ta LxKX pl,4CKrapra ce3yBqaHn K

Aapaxac o4opn 6!rrar uavra-
Karnap,qa t\Y nna{Vnt4wk no3v{.
lJ.Jyurrr4ex, 6arx cerroPn4aH
rauKap Aa o3ara KerlaErraFl
xaeQnaprra 6apraPaQ ztuu ii-
nu 6vnas rr,ony'seui4 6a pKapop-

n14KH'4 TabMhHnaul xaPadHuAa
gHr piaKponpyAeHqhan hHcr-
pyMeHrnapHr4 >KopAV K|/|nt4u'j Ta'

V:apo anoKaAopni lK Ba ro6eni lK Aapaxach
roKop14 6!nran,  KecKi lH ! r rapyevaH vt<rv1co-

Ahil uapovlrAa pilcKnap i1z ra6uaru Ba o3aTa

Ker i lu uaKrhH14 Aot4l i t4 i |  rap3Aa i=raptvtpu6
rypa.qil.
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6AHK AAONNflTU EO3OP, nv,| AA KPEAl,ll

Ko3o 3ThnaAh. H rx,onr, raprlt6ra
cor14r! Ba Ha3opaT opraHnap
npyAeHqhan Ha3opar Th3hMh
Tabchpl.'r AorpactiAaH TaurKaph-
4a 6'!nra u rn6epxaeQcr:nrx,
Monugenh TexHonorhsnap Ba
6ou6a rlpr r r,r rL-r napAarlz' elrn
prcuapra Hr,tc6arax ayLrdp 6]-
nlu.napl repar>r2.

Poccua Mapxazuh 6asrn var-
ponpyAeHql4an Ha3opaT Th314-
t"lt4HAHf qqfh MexaHh3MraphHh

xopui'r truw hilaannuu4a 2018
fir4^ 3I agrycraa 4892-Y connn
(AKrhBnap rypnapH, phcK Ko3Q-

OL{q eHrnaphra rluLrvva !pra-
l4naavfaH aKThBnap rypnaph-
HhHr xycychgTnaph Ba Kfpcarqn-
raH aKr[Bflap rypnap ra Kanhran
erapn\nqru HopN4arMaprHh
x,rco6naLr yvyH 5lultvvanapun
4!rnau ycry6rdrA>, ryFpucvAath
KlpcarvaHra Ka6yr KunAu. Uly-
HxHraeK, 6anr yvyr Kap3 orcna-
Mac KypcarKxqh 6ifiuua nna6-
lap aualrdrra rupvrungu3.

OrKpxMh3,ra, MaKponpyAeH-
qran raprr6ra con'z'u rv3hMt4HA
<6axr Qaolrnrrauur yuyuuit
Meb6pnap,4 Ba Me3oHnaphH 14
6enruna6 6epyevr,l, yHr,4 Hf ycny-
6uh 6asacntlu Lx a Knn a HTh py B 'l1,1,

ax6opor rabMhHorhHh aMa.nfa
oruhpyBrl4 XavAa 6arx rr:u-
MAHIHT MonvaB[i 6apKapop-
nkft4Hk TabMVHnau o3ac AaH
ng6npnap MaxMyacxHr,r uau-
naHr[pyBqh tnzutt> cuQatuga
racHr$raul MaKcaAra MyBoQhK.

KenrhphnraH TacHL{0ra rasH-

raH xonAa N4aKponpyAeHq an
Ha3opar r 3,4Ml4 acoc^h )ne-
MeHTrap,4HhHr MOXl49Tl,lH[ TaA-

Kl4K gThura XapaKaT KunaM 3.
(D14 Kph M h3.ra,  MaKponpyAeH-
qfian Ha3opar r43t4N/'t4 Kyh4Aaty'
npxu6uh areveuuap4ax n6o-
par:

1. 6aHx Sagnhqr HhHr yMy-
vri verEpnapr Ba Me3oHna-
puw 6enrunaw 6aux Qaonrrr-
ThHxHr KynaMh Ba xycycxsrna-
prgax xerr6 trhKKaH xonaa yL{
acoct'rir i,laannwqa ont46 6opv-
la4r: a) mo6al rn3AMHV rauKln

4lrnyevr 6arx,na p qaonvfihtit
raprr6ra corqu; 6) vrHraKaBri
axaM srra 9ra 6ynfaH fihphK
6anxrap Qaonr aruau raptn6-
ra co.nr4r.u; B) MaKponpyAeHqhan
raprr6ra corrur u:nvr Qao-
nhqr4Hh aManfa ouhpyBqh Ha-

30par opraHnaph Ba ynapHrHl

qaonvqlwq4 TauKhI K'4I14lX.

2. N4a KponpyAeH qhan rap-
tn6ra cont'tu rv3tMt4 opfaHr'apv
roMoHhAaH 6arr crparernncru r
u a Krrn a HTL.f p r.i ut H t4fi ycny6vh
6azacnun rparrLr xapa€Hr !:
tapxu6ura xerryclt ra46uprap
MaxMyac Hr,4 ora4r: a) 6arr
Ha3opar 6'!irva xar4apo 6a-
3enb Kenr4uryBh tana6napu-
HhHr Moxl4tr t4 ea yrapHr 6aux

Qaonuarura xopt'ri' 4unuw yc-
ny6 6rn o3achAaH Mebep[i
rara6rap aKc 3m4pqnraH xyx-
xarnap MaxMyacllulr raiepnar

ea 6ax r.na p lrrr6oprra erxa-
Inwi 6) rivnnuia 6arx rn:rvr-
Ht4Hr y3vra xoc xycycr4FTnapIH h
arrr6opra onras xolaa rara6-
napur qaira runa6 vr4ttu ea
>Kopuh t\t4nhw MyAAarnapxH14
6enrnnau; B) Tana6na pHhH r
6aHr $aolrrrura xopnh t tv-
n4wv \onarAHV Ha3opaT Khnhur
yqyH Maxcyc xl4co6oTnap Max-
Myaa4HA r,runa6 qrKlrrLr; r) 6ar"
Ha3OpaTh coxacx Hr,4 pl..r Bo)Kna H-
T14 p14rx cTpaTerl49chHhHr aco-
cri MaKcaMaph, Mynxannaph
Ba yHra 3pfulhul Bocvranapr4H4
axrK 6errnna6 6epru.

3. MaxponpyaerLl an Ha3o-
paf lu3AMAHn [UaKnna HThphuJ-

Aa acocLr' tatn6op unnnuh ea
rpaHcMunn^h crarl4cfl,iKa op-
raunapu ipracu4a laapo x,rco-
6ornap anMauyBli rtA3t4MVHt4
nparru, 6olu4apye ra.na6laprra
MOC KenyBLlr,4 CTaTriCTr4K Mabry-

MornapHh fiu+uu sa KaiTa hu-
.NAUH TAUKh,T] KhNh[U XAMAA

rypn\ crarvcruK opraHnap Ypra-
ctAa BaKonaTnapHh TaKchM.rlau-
ra Kapal|/'nary4.

4. 6aHK rv3hMt4HVHf Mont4h-

eui, 6ap4apopnurhHx rabMrH-
nau 6anr 6anaucnaplrrr <<xeHr

KaMpoBn 6ax,oraru> Ba ynapHh
y3raprllpr,rur Aacryp14Hh aManra
ot!h p14ur xaMAa Ma N4naKaTnap-
H Hr 3Hr axa'/'4rrnv 6aHxrapr
yqyH groHa r|'4.wlaq|r',u MexaHh3-
Mr4 ir,iuanuwnapv,au KaM pa6
onaA4.

MaxponpyaeHqhan rapr i l6ra co,nhu r t t3vMuHvl  <6asx Qaonuatunnur
yYyr{nf4 Mebdpnaph Ba Me3oHnapvHV 6enrvJla6 6epyB.ll4, yHhHr ycny-

6ui l  6azacuur4 uaKrraHrupyBeu, ax6opor rabMhHort4Hh aManra oui l -
py Br{ h xa MAa 6aux t vtzvtt"tuHt if M o J|v IB}4il 6 apKap op nvftIHv rab M h HIl a ul
n3a chAa H T aA6np nap M axMyach H l,'l ua Knfl a HTh py Bcn r v3vM>> cu0aT vAa
racHhonau MaKcaAra MyBoot4K.

, hftps:/ftlww.inf.org/ru/Publicotions/GFSRlssues/2018/09/25/GLobal-Finonciol-St1bility'Repoft-October-2018.
t https://www.cbtru,hd_bosel
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6AHK AAO/1t4flThEO3OP, NY' AAKPEANf

Maxponpy4erqraa n :.aprvt6- runraua. 2076 hungau 6ouna6

Ta con u rtt3hMh roMoHl,lAaH va:xyp 6axxlapu,4Hr Kan ranh-

6rp Karop hylanvunap 1yhvea ra urc6atas Kyeailrkpvnral ra'

\yfiuAarn ra46rapnap KoMnreK- na6nap xopuit Krn,4HAh' Ma3Kyp

ct4 t4ufia6 q KhnraH Ba aMarra xapadn 2019 i'nnga axyanauu'

otxvlDt4rraH: tlJ h pexanauThphnraH'

1. ho6an rv3vvnw axaMhsr

xac6 :ryevr Monrn-KPeAr4T t4Hc -

Thryrnaph Qaonunnau raPrr6ra

colru 6opact4arh raA6hpnap

Ky uAarv' rlpr acoctti iyHanhu-

Aa aManra out4p|"1.nl.l4:
o Monhg-KPeAhr rauKh-

nornapHHx Hr 6aHKPorn,4rx Xona-
rrAa conr,r( rVnoBqhnaP 6toAxer

va6larnapuHr xan6 :ruulgr ra-

na6 KhnMaiAhraH, raPrlt6ra co-

nxuHxHr caMapanh xHcrpyMeHr-

napv44 qpaT],iu;

a rno6an r 31,4MHh rauK Jl

Kh.nyB.rh Morll,r9-KpeArT l,lHcTh-

Tyinap Kanhralrra urc6araH

rana6rapur KyLtaiTt4 P|4t! ;
a mo6an Monht-KpeAhr

AHC't4TyTIapv qaonv8rv ycrv-

AaH Ha3OpaT TL'l3l,1M14HhHr UHTeH-

chBnvf\ Ba CaMapaAopnhrhHh

otI| h px Ul;
a rno6an volrr 6o:oPtl

r xQ pary: ran varap h H h H t- 6aPKa-

poprll.,lrhHh rabMrHnauJ.

fno6an tmnrttuv' TauKhn Kh-
nyevr 6auxrap pil xatura 2076

i,An AKyHnapvft r<!Pa 30 6anx,

xyMnaAaH, 4ra Xrroi 6aHrr

(Bank of China, ICBC, Agricutturat

Bank, China Construction) KhPr-

Typn r,r vavna Karna pAa Kynna H hnaerra H Ma Kpon pyAeH qhafi Taprrora

Corl14Llt Ttl34vtv1 TaMof hnflap Ba XyCyCl/tTIap XaMIaHMaChAaH il6OpaT

6i1 nu6, M a Kpo n pyAe H Llil ar ra pril 6 ra co/t 14 Llt H 1,1 H T AOvlMUil rn3vMVHV AW-

na6 qi lKi l tx ,  pvcK\ap Ba ynapHh 6aprapaQ K4nvu lo3aci lAaH qopa-raA-

6np nap,h Kl4 coAh 6rH h H r. 6a pqa ra p Mo Kna p il H h Ka M pa6 onyBv h (tuznv-

n h) pilcKna pH il 6axona LU ra il Hrerpa qilf, na H ra H 6n4aLuyenap HA iJ3 vttnra

ONAAV,

' principLes on Loss-absorbing ond Recopitolisltion Copocity of G-StBs in Resolution Totol Loss-obsorbing Copacity (TUC) Tem

Sheet.Finoncial Stobility Boord. g Novenber 2015; hxp:/lwwwJsb.otg, 'vp-contenvuploodS/TLAC-Ptinciples-ond-Tern-Sheetfor-publicotion'

fnol.pdf.

<G-20> rypyx,ufa K L4 PYB-
q MaMnaKar pal6aPnaPr l lur

2075 i'nn AHranbt uaxphAa

flypxnn) frKa:ltttraH caN4Mr,lrhAa

rno6an tu3uttau rauKun KhnYB-
vn 6aHxrap yLtyH 3aPaPnaPHx

KOnnauH Hr yMyr'lx li hMKoHhgT-

nap craHAaprh [LAC)nr xo-

phi trtu o3ac AaH TaMhOnaP

4a6yr 4rnlt14rs.
TLAC rara6rapIHt4HT aMa-

n1/1Tra x<opun KAnt4Ht ut4 rKKA

6ocKh,rAa aManra oul4phn uh

Ha3apAa ryrHnraH:
7-6ocrg'a: a) rana6naP 2019

hunauur I  gHBaPhAaH Kyqra

rr,rpagr,r; 6) TLACsnnr t't;4lrMan

KypcarKh,itl p,4cKnaPra roP-

Tl.{rraH aKTr4B/lapTa uvtc6atn

76 Qouz,  avvo Sagenu l l l rana6-

naph AohpacL{Aa neaePax roaQ-

Quqnewv (6 Qor:)4au rau 6!n-

MacnhrL{ 3apyp.

2-6octetq: a) nxru rYvairr-

prrrau rara6rap 2022 itnnnnsr
1iHBap AaH Kyqra KhPaAh; YHra
rlpa 6) TLACHTUT N4HH,4Man KYP-

carKhq pxcKnapra ropT[nfaH

aKT Bnapra Hr.tc6arra 18 Qona,
aNavo Easeru lll rana6naph Aor4-
pachAa neBepax ro:Q0rtlreHrr

(6,75 Qora:)gaH KaM 6lnMacnhrl4
3apyp.

6yr4a uryan rabKttAllau 3a-
pypKr,4, uJaKnnaHadrral 6o:oP-
napra 3ra MaMnaKarnap |opr4c-

AVKwAcrl ocrvtqar'' rno'an tu-

3r4M Hh rauK,4n 4rlyevra 6axuaP
yvyH 2025 i rnrrHr 1 rreaPr4an
TLACnraxr MtH,4Mar rana6na-
p KypcarKh,it4 phcMaPra rop-
TtrTaH aKThBJIapra guc6atan

76 Qo'zr:. avvo 6a:enu lll ra-

na6napvt Ao pac iqa neBepax
roeQ$hqL,teHrh (6 Qoh3)AaH KaPl
6il nuauurv', 2028 i'unAaa uoc
rapr4a 18 ea 6,75 Qor:ra reHr
1ynvwh no3t4q-

2076 hunuunr cewa1Pa oitu-

4a Xnroirru r  XaHvxoY uaxph-

4a lnxa:rn rar <G-20> rYPYx,rra
Kr.lpyBrrh NlaMnaKarnaP Pax,6a P-
naphHl4 Hr caMML'trr.4Aa XanKaPo
earrcra $ou4r. XanKaPo xr,tco6-
xuro6nap 6aHrh ea vonvaBuil
6a  pKa  popn  r , r  r  KeHrau l rHnnr

Kluua vatpyrach 3bnoH Kt'l-
nh\At4. YHAa ryPnu MaMnaKar-
napAa MaKponPyAeHqhan c E-
cartn ruua6 qxKhu Ba aMarra
our l,iph ur 03achAaH i\r\nfaH
raxpra6a yMyMnaurtl PhnraH Ba
MaBXyA r'4yaMMolap :trupoQ

Khrl r,l H fa H. Maupy:a4a MaKpon-
pyAeHLlL4an raprr6ra co.rl ul rh-
3AMAHV:f  nxnt , lT,  6aP'1a MaMna-

KaTnap ToMoHhAaH pacMaH raH

onhHraH MeroAonofhK eHAauY-

46 el201e (268)



6AHK AAONNflTU EO3OP, NYN BAKPEAU7

Bh MaBXyA 3r4a:nvft4 Kafia Kr4-
n L,lH raH. Typnh MaMnaKarnapAa

KynnaHhnaeTraH Ma Kpon pyAeH-

Llhan raprL{6ra cony|w rt43uM\

raYoi4hnnap Ba xycychgTna p

xaN4.naH Mac AaH v6opar 6y|t46,
MaKponpyAeH uhan ra pr|46ra co-

n t4 wH r4H f Ao k MAi4 | 143 14 M t4 H A t4 U -

na6 'rhKr4ru, pl/cMap Ba ynapH,4

6aprapaQ Khli r4uJ o3achAaH qo-

pa-ra46n pnap, nKrvcoAt4dr+kll
6apva rapvo4raphHh KaMpa6
ony8qf (Th3[MnA) pncKtapHh

6a>loraura riHTefpaLlhsnaHraH

6HAauyBnapHh y3 h.rxra onaAh.
Maxponpy4eHqran crdcarsrHr
aMa.n Ta ouhphllr4 uu uonugeuh

6apKapoprrx KeHrauJn,  Monhq

ceKrophH 14 6axonau fiacrypn,
XarKapo eanora Qor4r ea Xa-

x,ox 6auxr roMoH AaH Aot4Mt4i
acocAa ypraHhnxuh Ha3apAa
rytln ra 96.

2. 6arx ria:oparr 6jituua 6a-

aenu Ill xan4apo Ke,rr t'r ur yB 14 H r.4 H r

acocr..ri KoMnoHeHrnaph bynraH

rara6rap:a)  xanrrarra Ba phcK-

nap 6ihuta N4abnyr\4 orna p H x

o,.l4uJra Hr{c6araH KyixnraH ra-

na6napH Hf xytaitvtpunnuu, 6\

KhCKA T4Y,aAAT,NI NAKBVMVNV\
KypcarKnvu, B) neBepax Ko3O-
qu\t4eHrv, r) coQ 6a p4a po p

Mor4gnaur4pku KYpcarKh,{t4Hh
rura6 vr4r.rr.r, 6aHx Haroparu

6lirva 6a:ens KoMhrerh ab3o-
napn 6ilnrau vavnaxarnap 6axn

cerropn Qaonrnrhfa rynqK xo-
pvth 4nnuur aanurv rabK4r-.r'aH-

AA7 .

uJy lpuu4a 6aHK Oaon erhHh
raprr6ra conhur rc3ac AaH ce3h-
napnh MyBaQQaKhgTTa 3p,4uJraH
Eepona Mapxaari, 6auxnqa i'tu-
fhnraH Taxph6aHhHr anoxhAa
>KV\af napvHt4 TaAKxK Kl.{naM h3.

(G-20> rypyxhra Ktz'pyBqv MaMraKar
pax6apnaphHvtHr 2015 ilnn Aarants uaXpilAa
(Typxnn) f r ra:rnraH caMMhrhAa rno1an rv-
3t4MHv1 ra ur Kr4r t\tA ny Bevl 6a n rn a p yLlyH 3a pa p-
napH4 KonnauHhHr yMyMtAil vYKoHue-tnapv
craHAaprh (TLAC)ur :Xopnf^ 3rhUl n3acilAaH
ra Kn honap Ka6y n KnnvHAt .

Eepona vrtra4ac Aa aMan ra
ou-rr.rprnarirrau 6aHK 6tl3Hechaa

AapoMaAn nt4 K AapaxacrHHHr
naclnhft4, N4yl0'qar ylraH Kpe-

4rr x,axvrrrrr rlxtogcr: ouu6
6opuwu, u-ry6x,anra axl.renap 6!-
iuua t4tuuonuit ilKoru una pra

Kapu 3axL{panapra axpaTMa-
nap MhKIop14Hl..rHf KaTTanL{Th

xavAa vuLnerabLe countries ch-

QaTqAa TacHrQnaHyBL{r,l MaMna-
xatnaps r4rrco4rtiThH14 HT Ho-
6ap4apopnrra Eepo :oracrurHr
6arr cerropu4a nKoph Aapaxa-
Aafl4 rl3hvnu pucx-nap ca4naHr6
Korf r,l Lxr.lra onu6 xenan.5ysaait
phcMap xyMnacu? KyikAatv-
napHx Khpl4T,4ll l  l ' lyMKl.4 H :

tl . vlr\rvrcoAui, Ba Mony|g-
Br4i, /.P't<ApBnap. Ynap aKrr4 B-
.rlapHhHr 4uhuatu aa 6aHuap

D.apol"/'apJl.Vrl4 Aapaxachra can-
6ui4 rabcllp 4unuw 6unau 6up
KaropAa h HBecropnapHnHr Eepo
soraor 6aHr cexroprra 6!,nrax
14 Ll o H'.1 l,t H 14 n acahr vp a N4 ;

a Munnnh nKtncoAudrAa
ucnoxoT.napHL,lHr aManra ouh-
p v n v u w A a f h  K a M q t I H K n a p ,
6anrnapHr peKanwarrv3ayg-
ra ura 6!rrar rana6srxr rro-
6atra onntvacnnrn, o6nura-
1uanap 6) huua AapoMaAn hn 1.4 N
Aapaxacl4 Hh Hr ouu6 6opuuu
Harvx.acuAa cyBepeH Kap3na p
6osopliAa xlnra6 vyavvonap
rc3ara Ke.nhutl;

O Xaxou vo,n rn 6o:opna-
p Aarh KecKriH !:ra pyavaxnr x-
xll gr caMasu6 Konuuv;

a Vta4upoz Xonarnaph aa-
gov :raiirras MaNrnaKarnapAarr

6 lnternotionaL Monetary Fund. July 2016: http://wv/winf.org/externaUpubs/Mcr2016,/cr162i1.pdf.
7 Tenth Progtess Report on Adoption ofthe Bosel ReguLatary franework. Basel Committee on B0nking SupeNision. April2016. http;//

www.b i s.o rg/h c bs/p ub Ud i 6 5.p df.
3 'yHdai MoMnaKomrop )nyMnacuza Kunp,fpeuug, l4praHdug, hmarut, nopmy?arur, l4cnoHua eo C)loBeHut Kupodu.
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6aHK ceKTopl.4 HhHr Kanhranrla-
uyB xapa6Hh MyaN4MOnapt4.

Eepona 6alx 1t43vMh Qao'
nhArAHV 6apKapoPnaurrPr lr
sa yura 6lnran L{uloH'rHh r4yc-

TaxKaMraul yvyx Eepo 3oHachAa
6asr rrrrQoKtt (Banking Union')
rauo4n \t4Ar4HAV. Ma:rYP urlt-

Qo4rrur acocuh eaznfanaPu

Ky i r.4Aa rhn a PAa H n6oPar 6inu-
u Ha3apAa TyrhnraH:

o Monhq x l.,t 3Marn a P H l,l

KypcarhutHt Hr troHa KohAanaPh
xaM.naHMach (singte ru[e book
for financia L services)10;

o  t r o H a  H a 3 o P a r  M e -

xaHl.13MH (singte supervisory
mechanism, SSM)11;

o eBpo 3oHachra KL{pyB-
qh MaMnaKaT.napHhHr 3HT axa-
unnnu 6auxnaPr4 Y'IYH nroHa
rhxrtaHru vexaHr:vr (singte

resotution mechanism, SRM)1'?Hra
uwna6 uu4uu.

2073 hun 15 orrn6Pu rY-

H r 4  E e  p o  n a  K e H r a u h H h H r
IO24/ 2073- cou nu Ka PoP h 3bnoH

4vtnuuu6, yHAa troHa Ha3opar
MexaH L.r3 N4 h H14 UaKnra HThpl. ' l  t l l

Ba xopr4i 4rullu 6!ir,rva EePona
Mapr<a:r i  6auxrHrur ea:rQara-
pu sa cniicaru 6enruna6 6ePun-

AA. nor,viY\aH/. aMa.nra ou Pl'1tx
yyu 2Ot3-2O14 hlnna7 Aa-
BOMhAa 3HT axaN4l49Tnh KpeAhr

rauKhnornaphAa (signi f icant)

6aHx axrnanapuH lilHr Pean xo-

narn, 6arx,napnllHr rYnoBfa Ko-
A pnl4K Aapaxacv', t4K'tt4coAt4l4

ococudo.

KoHbto'HKTypaHhHr Y3raPIul1,"-
ra 6aHrnapurxr ce3yBqaHr rr

Maca^anap Hl,t (KeHr KaMpoB-
nr 6ax,onau> (comPrehensive
assessment) taptv'6-Tauo unn
aManra oLxl.lphnA .

froHa Ha:opar Mexa Hh3MhH14
6ou4aprau yvyu 2014 itununar
6ouraAa sa:opar 6Yir'la KeHraul
(Supervisory Board) rauKhn Kh-
nuagu. I'rota Ha3opar MexaHh3-
Mt Hh uaKr'natrvpr ur 6opacr4a-
ru tauxunuh $aorrnr KY1AAaTA
iti aannunapun KaMpa6 onAh:

\upuuun ilnanuw - EePona
MapKa3 i  6aHxr rovour4au 6e-
BOC Ta Ha3OpaT KlnhHyB'l14 9Hf

a\av4qr m4 KpeAhT TauKr4noTna-

phHr,1 TaHnaul raqor/.unfia?VH|'/.

l..tru.na6 .rt,t Klrru. TaHroe KyihAarH
Me3OHnap acochAa aMarra ouh-

pkAAA:
<) rpe4lr rauKhtlorl,4 l4x-

rhepuAarv aKT,4BnaPHhHr YMY-
vni cyvuacr 30 MnpA. eBPoAaH

owvK 6Ynvnv',
<) xpe4ltr rauKtltlor aK-

ThBnaph cyM MacuHt4Hf reft'4unv

MaM.naKar 9rn h']K,4 MaXCynoTk-

auar 20 QouzugaH ou-rr'r4 6!ru-

Eepona Mapxa:r i  6auxr espo 3oHaci l  6aHK

ceKropi lAa xaMraHraH aKr i lBnapHhHr 82 Qot ' t -

3vfa JTaAVK KilnaerraH L20ra :Hr axaMhgrnH

6 a H u a p  S a o l r R r r u i l  6 e B o c h r a  H a 3 o p a r

KVnaAV, KonraH Aeepnv 3,5 NaHHr 6aHr yuytt

Ha3OpaT cra H.qaprna p vHV t4:U/,Aa6 q h Ka.qh.

ur (axrranap cyvvacr 5 vnPA
eBpoAaH xav 6llvaclllrr ulaPrr
6hnaH);

a KpeA!4T TauKhnorx MaM-
.naKaT 3Hr aXaML'lgTn y'l KpeArfr
A+crvryr napv1aH 6uPu 6inuuu.

6yr4ar rau6apr, 3Hr axa-
Ml49fnl4 KPeAVtr TaUK .TIOTIaPH

xyMnachra Qaon rPa Hc v u. t t -

nv\, onePaqunnaPun onu6 6o-
pyB,.lr.,l 6Kh vonrreni 6aPKa-
popnhKH,4 ratuuuau EePona

Qox4ra  (Eu ropean  F inanc ia t
Stabitity FaciLity)13 exl EePo-
na 6ap4apopraurhP14u Me-
xaHh3Mh (European Stabi t i tY
Mechanism)14 Aacrypnaph AoH- -

pach\a MonAABt4i KYMaK onaer-
ra u 6a u uap Kkprrurl Et4.

Arxuaun i4Y{annu - Ha3oPar

$aonusru 6liNva vet6Pri-x,Y-
(yKhfi xlD(xarna Pn r,l raiePraur
6yraa 6auuaprrHr axaMhsrnh-
nhK AapaxachHh aHhKnaul, 9ro-
Ha Ha3OpaT MeXaHh3Ml4Hh aMan-

ra ou pr,rurAa Eapona MaPxa:ri
6aHKV, Tpa{cMknnnl/'
raulxulotlapNrs aa eePo
vavnararnapn 6aux
ypracrAa BaKonornaPHt4

e Es0ono ummuAoKuHuHz pocMui cofinu http://ec.europa.eu/fnonce/genercl'policy/bonking'unionlndex-en.htm

ia Acoc: http:/,4,rww.eb0.europo.eu/regulotion-ond-policy/single-rulebook,
11 Acoc: http://ec.europa.eu/fn0nce/generol-policy/bonking-union/single-supeNisory-nechonism/4ndex-en htm'
1, gzo'o muKr,Hua MexoHu3Mtl 6orrpornur ,pnorrro KeJlu1 t<oteoH eqpo 3oHacu 1oHKtopuzo Morureui KyMoK 6epuw ygV

nawKun Ku'uHzoH. yHuHz docnyp,opu 2016 iu'HuH| gleopudoH y3 oaolugmuHu 6oa'o?oH, M1xcyc ooHd oao'u1mu single Resolution

Fund,SRF opxoru oMar?o oau?uroAu.
Acoc: hxp;//ec.europo.eu/fnance/generaLpolicy/bonking-union/single-resolution'mechanisn/index-en htm'
1t PacMuit caimu MoH3uru: http://twwv efsf.europo eu/abou/operotionslndex htn'
1a PocMu[t coimu Mafi utu : http ://www.esn.europa.eu.
15 6ylda Eepono 6oHK KeHzOwu (EBA), Morunsui Ha3oplm 6yitu'Ja Espono nBuMu (ssEs), nBuMJtu pucKtap 6yiu'!o EEpono

Kelzawu (ESRB); cyFypmltaw 80 HAoA4orAp CoXACUdAzu HA3Opan 1yttuqa Eepona KeHzawu (EloPA) 60 6oaKo 6up Kamop nawKuJlon'op

HBopda mymuradu.
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Iau, qaonVAIHu N4yBOQhMaL!-

rhpv,u Ka6V Kynna6 Macananap-
ra 3brL.16op KaparhnAh.

Yqv+,tt4 i4;:/Hanvu - groHa

Ha3OpaT MexaH143M14Ht4HT TaU-
*vnnh tyznnuachHl.l ua K,nna H -

r rpzu.  Ma:ryp aa: tQaHuur 6a-
>KapvnkukAa acocn x, tu6op
3HT axaM 9T.n h KpeA'4T TaUKrl-
nornapv qaont4arhHri t4yHTa3a M
xy:arv 6 6opuut  Ba ynapHhHf
MonvABVit a4eonn ri+pucuparv
ry p nv aH anvT vK Mar epvannapHu
ra iep,ra u (supervisory review
and devaLuat ion process,  SREP),
uryHhHraeK, pr.rcxnapH t 6ax,o-
AAUJ TV3VMI4HV TA KOM I4,NIAU-

r rpau ( r isk assessing system,
RAS) ra6r hurrapHt4 6axa pyar ra
6rpnaLuraH Ha3opar rypypapr l
rapMorr , iHhHr ( jo in t  superv isory
teams,  JSTs)16 raulKzn KVnvHV-
uura \apaTVnAt4.

3.  f l r r ra  Ha:opar  MexaHh3-
un Qaonuatu ca Ma paAopn h rLj-
Hl, l  TabMtlHIaU yLlyH CTaTXCTI4 K

MabnyMoTnapH14 urnu tuzu-
VthHk TauKqlj 4unuu, TVZttU
6upuutu Hae6ar4a pqcKnapHk
6ax,onau gactypn tana6napuuv

Ka Hoa rnaHTxphrxu noznu 6y-
rrt 6. vaunyvornap raxJ|vn KV-
nhHaeTraH 6auxlap pr lcKH h H r
MabnyNr ryphra voht4nnvrvra

Kapa6 rypygaHa pu. 6yaga 6v'p

Karop ax6opor r4oAynnaphHhHr

Kyf lnaH n,4uh HasapAa ,yTt / " -

ra4r .  MacanaH. Ha lopa I  N4ab-
nyYornapk Moaynv Monh+Bt4,
Ha3oparH Hr Eepona rur : tv I
(European System of  F ina nc ia I
Superv isers)  xrco6ora xypca r -
K\gnaphta acocnaHaAt4 Ba yHAa
6a uxla pu I u r v,onuneuit x,o nat u

XaM,qa rynoBra v,ogupnurn 6i-
itvta 5ataScnn MabnyN4orna p
a<c enupunagul7 .

4.6arx 6anaHcra phH t4 (KeHr

KaM poBrr.l 6a4olau> Ba yr|apH"1

vraprvpku AacryphHh aManra
ouv,pku. .Qacryp !:apo 6o+r r.r4
hKKl,l lneMeHTHh y3 t|g\fa onaAt4:

o 6arx 6alatcr4au ax-
t u e n a p  c u S a t u H r  6 a x o l a u
(asset quality review, AQR). 5yu-
ga 6ou atru6op 6anaHc ea 6a-
naHcAaH Ta L! Ka pk no3v[t4qfiap

6ii4uua xpegtar ea 6o:op prcr-
napkHu raxtlun Kt4At4u, ccyAar]'ap
6ii,uua uyggav frraH 4a p:na p-
ra Kaparknary4;

a crpecc-TecrAaufrxa:tut.
Y 6upuuun 3.f leMeHT Harhxara-
pvHV finqzptaA x,on4a 6arx,na p-
Ht4Ht Mo nt4ABAn KoHbloKrypa H hHr
ro4ynafr !:raptLut4ra qv1alrvt-

nuruau 6axonaura x,43Mar K/
naAt4.

) r r rpoQ Kur l t4u 3apypKu,
20L4 itunnuar 4 aueapvgaru
n p e c c - p e n h 3  o p 4 a r r  E  e  p o n a
I '4a pka314 i  6aHK (eBpo ioHa-
cu 6auv.napt aaonv+Tvt yc1t4-

AaH Ha3opar lpHarru 6! i  rva
xa eo6ra p, r r  xH u !a : rvvacrra
ort4JJV\tHtA 6aeHor 6epAh !. Ha-
3OpaT UaKnnaHThp,4nraH r  roHa
Ha3OpaT MeXaHh3MV ry3VnVtaCU
epAaMhAa avanfa oukpunaqk.
Eapona Mapxa:r i  6aHxr eepo
:oHacr  6aHx cekrophna xav-
naHraH a K-hBrra p vvur  8)  qovu-
ra i.ar'uK Kr4.na€lrraH 120ra :sr
axat4ugrrv 6aHKnap Qaor gTh-

H 6eeoctta Ha3opar Ki4naAh.
KorraH Aelpnr l  3 ,5 r {  Hr  6aHx
yqyH Ha3opar cra HAaprna ph H h
huna, 1v*aA/'.

Ma:xyp va4ona AovpacvAa
frxa:rrraH raAKLiKornap sKyH 14-
ra Kypa, QhKp14r'4t1:va, 6rap 4arop
XynOCanap UJakJtnacrqpv|'uut4
MyNl Kl4 H :

6rprHvr4aH, Ma Kpon pyAeH -

q la l  rapru6ra convtu r t tAr4t4

Qarar  Ha:opa r  $yH Kul , lena pn
6l r la  H qeuaHvac,aaH. L l tyH Hr-
.aeK,  6aHK Qaonrzrr rHrr r  yvy-
vrrT veueplapL,  Ba Me3oLlra-
pt4Ht4 hunal gt4Kt4uHti i= mnra
onaAt4,

1.4 KK14 Hrl .4aH. MakponpyneH-
ufian Ha30paT Tt13l,1v 1,1 3.neMeqt-
Ilap,4 3 11N4 Ma C '4 Ta atr4 ea:tQa-
napHhHr Kymknvuv Ba ynapra
voc 6; i r raH Bako,na InapHhHl
1epnnuuu 6arr  x  ua:oparr  cava-
paAopnt4ruHv 6en rhna6 6epyB9 h
ouun 4nco6nanagu.

yur , l  Hqqaa H.  MaKponpy.4eH-
u.kan raprv1ra (onvtu ru3vvv
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MACROPRUDENTIAL
REGULATION OF
B A N K I N G  A C T I V I T I E S
A N D  I T S
M E T H O D O L O G I C A L  A N D
PRACTICAL  FEATURES
In his art ic le,  the author
taLks about the system of
macroprudent ia I  regu lat ion
as a system that def ines the
general  norms and cr i ter ia
of the ba nk's activity,
forms i ts methodo loq ica I
base, provides informat ion
support  and forms a set
of  measures to ensure the
f i  na ncia L sta bi t i ty of  the
ba n king system.
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